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Banking Organizer & Note Taking
Section 1: The Basics
1. There are three types of financial institutions, list them below:
____Savings bank___ ___Commercial Bank___ _____Credit Union_____
2. Explain the differences of each type of financial institution here:
Type of Financial Savings bank
Commercial bank Credit union
Institution
Characteristics of ● Focuses on
● Available to a
● Non - profit
that type
consumer
wide variety ● Owned by
banking
of customers
members
needs versus ● Focuses on
who share
business
business
common
banking.
bonds
● Full-service
institution
● Customers
● Offers same
must have a ● Ex. Bank of
services as a
savings
America,
savings bank
account with
Wells Fargo
● Ex. Coreplus
them.
credit union
● Ex. Chelsea
Groton
savings bank,
Dime savings
bank
3. What is the difference between the FDIC and NCUA? Write out what the
organizations are AND what they do to protect your money!
FDIC = Federal Deposit Insurance Corporation
NCUA = National Credit Union Administration
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What do they do?
The National Credit Union Administration provides insurance for credit unions
and it's up to $250,000. The Federal Deposit Insurance Corporation is a federal
government agency which protects depository institution accounts. They
insure commercial banks banks and savings up to $250,000
4. List at least FIVE reasons why it is important to have an account with a financial
institution:
Interest earning accounts, to keep money safe, the opportunity to receive a
lower-cost loan, avoid fire, theft, reduced spending, insured, access to a debit
card, online banking,
5. What is a drawback of using a check cashing stop instead of a bank?
Section 2: Banks Product & Services
- A drawback of using a check cashing stop is you could get charged for
cashing it and lose money from doing it.
6. List the services that banks and credit unions offer based on the PowerPoint
and discussion in class:
- Credit card
- Debit card
- Safety deposit box
- Checking accounts
- Savings account
- Loans - business, auto,
Personal mortgages.
- Investment information - Foreign currency experience -Online banking (fintech)
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7. Explain what FINTECH is in your own words?
What does it include? - Fintech is what companies use for digital and online
technologies for banking, financial services, and purchases. It includes cashless
payments, crowdfunding platforms, Robo-advisors, and virtual currencies
8. What is the difference between a checking and savings account? Explain the
differences below:
⦿
Checking account - paper checks or debit cards that are used to
withdraw money, may or may not gain interest, frequent transactions (pay
bills, withdraw money)
⦿
Saving account - An account in which money is typically deposited to
earn interest. Interest is earned but low-interest rate
9. What is the difference between a debit and
credit card? If you go to the store and use your
DEBIT card, where does the money come
from?
A debit card is tied directly to your checking
account, uses a pin number, good to stay within a
budget. Credit card purchases usually require a signature, pay interest if the
balance is not paid off in 30 days, use for hotel reservations and rental cars, line of
credit you can access with your card. If you use your money with a debit card it is
coming from your checking account which is your own money.
10. What is INTEREST? Is it good or bad….WHY?
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Is the amount of money that is either gained or lost when accessing services offered
by a depository institution. It can be good because interest can add on to money
you have over time and it can be bad because you will have to pay an extra amount
of money that is not needed.
■
■
■
11. There are other types of accounts that earn interest at a bank, provide an
explanation of what they are:
Certificate
of
Deposit
(CD):
Provides
a
higher
interest
in
exchange
for
the
customer
to leave the deposit untouched for a predetermined period
of time. ▪ agreeing
Ex: Earn 1.5% for $3,000 for a term of 3 years.
Money
Account:
A typeinterest
of savings
that often
requires
a higher
minimumMarket
balance
and higher
rateaccount
than a regular
savings
account.
Health
Account
of savings
account
that lets you set aside
money Savings
on a pre-tax
basis(HSA):
to payAfortypequalified
medical
expenses.
12. List the fees that some banks and credit unions charge customers based on
the PowerPoint and discussion in class:
- Checking Account Fees - Minimum Balance charge - Returned Deposit charge
- Hard copy statement fee - ATM fee
- Foreign transaction fee
- Lost card fee
- Inactivity fee
- Overdraft charge
13. Explain what “overdraft protection” is in your words. Do you have to have it
on your bank account? Is it good or bad?
Overdraft protection is when you do not have enough money in your bank
account you go to buy something, it is covered by the bank and you usually
have 30 days to pay it back. I do not have it in my bank account. It can be good
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because if you really need to use it in an emergency that may be really
important.
14. What should you look for when shopping for the best bank or credit union
for YOU? - Digital wallet, Cash management, checking and savings account,
Education savings, retirement plan, credit and debit cards, mobile banking.
Section 3: Responsibilities of Owning a Checking Account
15. What are some of the responsibilities and things you need to know how to
do when having a checking account?
Reduces the need to carry large amounts of cash, useful for paying bills
instead of cash or money order. You have a written record of expenses - keeps
track of where money is spent, spending plan tools, and safer than carrying
cash.
16. Completed deposit slip:
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17. Completed Check
18. Check endorsements: Blank, Restrictive, Special
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18. What is a check register for? What can you use if
you don’t have one to keep track of your money?
A check register is to keep track of all transactions.
If you don’t have one you can keep receipts, Online,
and paper statements.
19. What is a bank statement? Where does it come from? How often do you receive
it? ANSWER ALL THREE QUESTIONS!
A bank statement lists transactions from the bank’s records, purchases, and
deposits. It comes in paper form and it can be seen online. You receive it monthly.
20. What does it mean to RECONCILE or BALANCE your checking account?
Balancing your checkbook means checking to make sure that your records (bank
register) match the banks in your monthly statement.
21. WHY would you want to reconcile or balance your checking account?
It is important to make sure that the bank did not miss any payments or purchases
you may have made and making sure there's no fraud.
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22. List the types of transactions that you can perform online through your financial
institution based on the PowerPoint and discussion in the lesson:
- Online banking options - Open an account
- Direct deposit
- Pay bills
- Transfer funds
- Apply for loans
- Deposit checks
- View transaction
- Low Balance alerts
23. What is direct deposit and why is it beneficial?
Direct deposit is a payment option where your funds are electronically transferred
to your checking or savings account
- Faster
- Secure
- Can’t lose/damage check
Other Notes:
This study source was downloaded by 100000822634053 from CourseHero.com on 01-10-2022 16:21:27 GMT -06:00
https://www.coursehero.com/file/86755623/Rashid-Dannett-Banking-Organizer-Note-Takingpdf/
Powered by TCPDF (www.tcpdf.org)













Related documents 















[image: MCR3U Unit 1 Test.pdf (1)]


MCR3U Unit 1 Test.pdf (1)










[image: direct deposit/automatic]


direct deposit/automatic










[image: authorization for direct deposit * employee form]


authorization for direct deposit * employee form










[image: xmail]


xmail










[image: Psych 202 Exam 1.docx]


Psych 202 Exam 1.docx










[image: Banking]


Banking










[image: Authorization form for Direct Deposit (see]


Authorization form for Direct Deposit (see










[image: FINANCIAL SERVICES]


FINANCIAL SERVICES










[image: Key Terms Work Sheet]


Key Terms Work Sheet










[image: Direct Deposit Authorization Form]


Direct Deposit Authorization Form










[image: Financial Literacy Test]


Financial Literacy Test










[image: Customer Relations Officer]


Customer Relations Officer










[image: Direct Deposit Form - Cincinnati Federal]


Direct Deposit Form - Cincinnati Federal




















	

studyres.com © 2024


	

DMCA 

	

Privacy 

	

Terms 

	

Report 












[image: ]










